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;| LAW and : Thailand Law and Jurisdiction
Ccmstruction of Track Do bllng | 4 -
Pty ; | JURISDICTION
_Seatlon iz ; : 0
TYPE : CONSTRUGCTION ALL RISKS & THIRD PARTY LIABILITY INSURANGE : The lnsura_nce Pen'od is 48 monl.hs from the dtate of corm.ﬂencement
INSURANGE PERIOD (To be advised) until final completion (To be advised) including 90 days
B of individual testing and 120 days of integraled Tesling and
SURERS B~ DRIPAYA INSURANGE PL SO TBSphA S e o B8 ot Comn s
¢ s for e io e 2
BANGKOK INSURANGE PCI. Omt""' gefp Lt's - ;le P°', d”aﬂc P plus
ects Lia E
SOUTHEAST INSURANCE PCL. months e iy Ferio
) ) ) . » Such policy period is provided irrespective of whether any item, pait
WORDING ¢ Munich Re CAR standard wording with additional clauses and X ST
phase or section of the Project is handed over to the Employer by any
amendiments as agreed ; . . :
form or certificate or is taken into use by the Employer, but excluding
. . Commercial Operations
INSUREDS ¢ (a) THE STATE RAILWAY OF THAILAND (SRT) as the Employer
andfor l;r;ploye:zs Reprosentalnves andfor any and all Contractors GENERAL : All works and activities in connection with the design, construction,
engaged by the Employer and/or DESCRIPTION engineering, procurement, transportation (including incidental storage)
(b) The Railway operator (to be advised) fabrication, installation, erection, testing and commissioning, preparation
for start-up, trial run and maintenance of The Construction of Track
© N"’a'sn ICO”"?C‘O[S : "““a”'g':aitPe‘ﬁ'OP'ge“l‘ Plt'b”ct Co-:'—:" and Doubling for Transportation and Logistics, Section : Map Kabao —
all Sub-contr: e
s e o gec DY ie fitain Lontgactor at _ anyliime,in Thanon Jira Contract 1 as more fully described and all ancillary

connection with the Project all whether named hereunder or not,

and/or activities in connection herewith and/or the provision of amenities for the

(d) and all contractors engaged by the Employer at any time in BEiliarioaHiersat

connection with the Project and/or any and all Sub-contractors of . .
any tier all whether named hereunder or not, at any fime in The scope and brief descriptions of works for the contract at least

connection with the Project and/or consist of: )
1) Construction of a new double —track rail at grade level (30 km), a
(e) For loss events of the Project in Thailand only, any and all new railway track at grade level parallel to existing railway track (23
- ' km) and a new elevated double-track railway (5 km) . Total length of
| /1 . ;
suppliers, andfor any and all manufacturers, -constltants or this contract is 68 kilometers excluding the railway tunnels (contract

designers engaged at any time by The Employer andior

Contractors or Sub-Contractors of any tier all whether named
hereunder or not as described above in connection with the 2) Reljovation of e>'usting stations (3 stations), constructlon new railway
stations (3 slations) and new elevated station. Total work of 7

Project(s) each for their respeclive rights and interests stations

PROJECT ¢ The Construction of Track Doubling for Transportation and 3) Construcﬁon of other oivil works including - drainage  system,
footbridges and fencing
Logistics, Section : Map Kabao — Thanon Jira Contract 1
4) Construction of flyovers, U-turn overpasses, underpasses and box
LOCATION : From Map Kabao - Kiongkananjit (58km) underpasses to replace all railway crossings along the route
5) The meter gauge rail works

THE TERRITORIAL : Section 1-- Construction All Risks - . i 5 .
LimiT Anywhere in Thailand in connection with the Project 6) Demalition/relocation works of building or hindrance (if any) in
project's area with the contractor's own appropriate judgment

Section 2 — Third Party Liability
Anywhere in Thailand but Worldwide (excluding USA and Canada, and
Auslralla) for temporary overseas visits in connection with the Prolec!

AR PUHE 081§t : _“'{“';. y
. L’a‘. \ d e A i) ) -
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Section 1 - Construction All Risks

(a) All Conlract Works, whether permanent or temporary materials,
machinery, equipment incorporated or destined for incorporation
therein, Temporary Buildings and their Contents and all other
property or equipment of whatsoever nature (other than
Constructional Plant & Equipment) the property of the [nsured(s) or
for which they accept responsibilily, whilst at the Contract Site(s) or
elsewhere in the territorial limits including whilst in transit and/or as
may be more fully described.

Existing properly or structures located on or immediately adjacent
to the site belonging to the Insured(s) or for which the Insured(s)
accept responsibility or held in care custody or control or
temporarily in its possession by the Employer(s) or Conlractor(s)
and/or Sub-contractors(s).

=

Section 2 — Third Party Liability

To indemnify the Insured(s) for legal liability arising out of accidental
bodily injury (including death or illness) to any person and/or accidental
loss of or damage to or loss of use of property including all other direct
consequential loss resulting from loss or damage to the property arising
out of, or in connection with or execution of the project and occurring
during the period of insurance, including legal defence costs arising
therefrom,

Section 1 — Construction All Risks
a) Estimated Total Contract Value: Bt. 7,065420,561.-
(Excluding VAT)

Sublimit for Flood: Bt. 500,000,000.- any one occurrence and in
aggregate during the whole period of insurance.

b) Existing Property: Bt. 110,000,000.-
c¢) Consequential loss to Existing Property: Bt. 10,000,000.-

Section 2 — Third Party Liability

Bt. 617,700,000.- any one accident or occurrence andfor series of
accidents or occurrences arising out of one event and unlimited during
the period of insurance.

SRR

DEDUCTIBLES

CONDITIONS

v dvetth e 00ne S35 s

sl sk

Section 1 -- Construction All Risks

(i) Bt.3,000,000 each and every loss or damage arising out of Act of
God, Earthquake, Storm, Hurricane, Subsidence,
Landslide, Collapse, Water Damage, Flood, Fire
and Theft.

(i) Bt1,500,000 each and every loss or damage arising out of
Existing property

(i) Bt.3,000,000 each and every loss or damage arising out of
Testing & Commissioning, during the Maintenance
Period and Consequences of Faulty Design,
Defective Material and Workmanship (LEG2)

(iv) Bt 1,500,000 each and every loss or damage arising out of all
other causes

{v) BL 1,000,000 each and every loss or damage arising out of
Consequential loss to Existing Property

In the event effecting more than one deductible above, only highest
single deductible shall applied

Section 2 — Third Party Liability
(i) NIL in respect of Bodily Injury

(ii) Bt 350,000 each and every occurrence of property damage
only other than noted as below

(i)  Bt. 500,000 each and every occurrence in respect of Vibration,
Removal Weakening of Support and Underground
Cable, Properly & Services

As per the original policy including (but not necessarily restricted to)

Section 1

1. 60/50 Clause

2. Loss Occurrence Clause

3. Architects, Surveyors and Professional Engineers Fees, limit
Bt.100,000,000 any one occurrence and in aggregate, and inclusive
in Total Contract Value

4. Automatic Reinstatement Clause (pro-rata additional premium)

5. Consequences of Defective Design, Workmanship, Materials (LEG

96)
2/96)




RIS

i

i

L FING (41 ik

10.
11

14.
15.

17.

18.

20.
21.
22.

23.
24,
25.
26.
27.
28.
29.
30.

. Consequential

Jstny e

Contract Works Taken Over or Put Into Service Clause (MR116)
Removal of Debris, limit BL.100,000,000 any one occurrence and in
aggregate

Escalation of Contract Value Clause 120%

Expediting Expenses (including airfreight), limit 20% of each loss or
damage

Extended Maintenance Clause

Existing Property (Section 1b) including theft where in care custody
or control or temporarily in its possession by the Employer(s) or
Contractor(s) and/or Sub-contractors(s)., limit Bt.110,000,000 any
one occurrence and in aggregate

Loss following Existing Property, limit Bt
10,000,000.- any one occurrence and in aggregate (Wording to be
agreed)

. Fire Extinguishing Expenses (Bt. 50,000,000 each and every

occurrence)

Free Issue Materials

Iniand Transit (automatic cover including loading & unleading), for
limit 8t.50,000,000 any one conveyance)

. Offsite Storage, limit Bt. 500,000,000 each and every occurrence

Plans and Documents, limit Bt. 50,000,000 any one occurrence and
in aggregate

Public Authority Clause, limit Bt. 100,000,000 each and every
occurrence

. Repeat Tests Clause (wording to be agreed)

Strikes, Riot, Civil Commotion (MR 001)

Temporary Protection Clause

Temporary site office, camp, store belonging to Principal's
Representatives and Contractor, limit Bt. 100,000,000 any one
occurrence and in aggregate

Allowance for Profits and Overheads

Fire Fighting Facilities (MR 201)

Miscellaneous Charge

Piling warranty (MR 121)

Property Insured in Use (non Commercial Operation)

Sections Clause

Safely Measures with respect to Precipitation, Flood and Inundation
72 Hours Clause

Section 2

1.
2.

Cross Liability (MR 002)

Consequential Loss to Third Party, limit Bt. 50,000,000 any one
occuirence and in aggregate

Temporary Visits Overseas on Project Works (non-manual),
excluding USA, Canada and Australia

WA

Page 5 of 7
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4. Principals Employees and Representatives as Third Parties for site

activity only

Sudden and Unintended Pollution or Contamination (NMA 1685)

Tool of Trade Clause, limit Bt. 25,000,000 any one occurrehce and

in aggregate

7. Underground Services Clause, limit Bt. 50,000,000.- any one
accident (MR 102)

8. Vibralion Removal Weakening of Support, limit Bt. 50,000,000.-
any one accident (MR 120)

9. Phased Handover Exclusion

10. Maintenance Period

11. Relocated existing utilities in connection to the Project, once
handover to criginal owners, shall be treated as third parly and then

o o

indemnified under this policy
12. Locomotive and train are considered as Third Parly

All Sections
1. Automatic extension of Insurance Period (3 months) at rate &

terms at pro rata additional premium

Automatically provide a second 3 months extension of Insurance
Period subject to additional premium for such second extension
below

° Loss Ratio below 60% - pro-rata

e Loss Ratio between 61% and 75% - pro-rata plus 35%

o Loss Ratio between 76% and 100% - pro-rata plus 55%

o Loss Ratio exceeding 100% - additional premium to be agreed.

Further extensions or any extensions of the Testing and
Commissioning Period shall be at terms to be agreed.

Breach of Condition

Cessation of Work, 3 months

Claim Co-Operation Clause

Claim Preparation Cost, limit Bt. 2,000,000 each and every

occurrence

6. Change in Risk/Erors & Omission (Unintentional Errors and
Omissions Clause)

7. Currency / Exchange Rate Clause (Foreign Exchange Clause)

8. Direct Indemnily between Insurers and Reinsurers (Wording to be
agreed)

9. Nominated Loss Adjuster — McLaren / Cunningham

10. Loss Notification Clause 60 days

11. Payment on Account

12. Primary Insurance

13. Sue and Labour Clause

a0 bn
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EXCLUSION

DISPUTE

NET RATE TO AON

SECURITY

SUBJECTIVITY

14. Waiver of Subrogation

(Waiver of Subrogalion to Manufacturers and Suppliers for their
manual on-site activilies only, no applicable to designer

Waiver of Subrogation includes SRT and its Contractors and Sub
Contractor for the works in connection to ‘The Gonstruction of
Track Doubling for Transportation and Logistics Projects’ but only
applicable fo the Contractors and Subcontractors who provide
reciprocal waiver of subrogalion to the insured

15. Deferred Premium Clause

o 15t Instalment 25%, 60 days from inception date
s 2™ Instalment 25%, 90 days from inception date
a3 Instalment 25%, 180 days from inception dale
o 4 Instalment 26%, 365 days from inception date

16. Fabrication yard and their activities in connection with the project

are {reated as insured property and insured works under the policy.

17. Cancellation of Policy Clause

N

No o s

Absolute Asbestos Exclusion

Electronic Data Distortion / Corruption Endorsement (Cyber
Clause)

Full Nuclear Exclusion

Political Risks Exclusion

Radioactive Contamination Exclusion (CL370)

Sanction Clause

War and Terrorism Exclusion (NMA 2919)

Shall be governed by the laws of Thailand

0.

1200% applicable to ETCV, EP and Consequential loss to Existing

Property

Lead by Reinsurance Company Rating A+

1.
2

No known or reported loss before binding date
Quotation validity within 30 days

ISSUED AT BANGKONG THIS 15 JANUARY 2018
' N

¥,

P/ N
i s/
5\/ Lofe

T i

MR. WICHAI LIKHITCHAIWAN
DEPUTY MANAGING DIRECTOR

P o

S - IR C7

S 835

Date: 10® January 2018

INSURANCE QUOTATION SLIP

Page7 of 7

TYPE

WORDING

THE INSURER

THE INSURED

PROJECT TITLE

LOCATION

SCOPE OF WORK

Checked|

Contractor All Risks Insurance and Third Party Liability
Insurance

As per agreed policy wording agteed by the Lead Insurer

Local Insurance Company which to be confirmed prior to the
inception of insurance

State Railway of Thailand as a Principal/Employer and/or
employer’s representative and/or Italian-Thai Development Plc as
a Main Contractor and/or all contractors engaged by the principal at
any time in connection with the Project and/or any and all Sub-
contractors of any ticr all whether named hereunder or not, at any
time in connection with the Project and all suppliers, and/or any and
all manufacturers and/or any and all consultants engaged at any time
by the Principal (suppliers, manufacturers and consultants for their
on-site activities only)

Track Doubling Project “Mapkabao — Chira Junction”
Contract 1: Mapkabao — Khlong Khanan chit
KM.134+250 - KM.198+200 (L'otal 58 Km.)

Maplabao — Khlong Khanan Chit A. Muaklek, Sataburi Province — Si
Khio, Nakhon Ratchasima Province

The works consist of the futnishing of all labour, supervision,
transpott, install, test and commission comprises the construction of
Railway, Stations, Railway Embankment, Roadwortk, Trackwork,
Drainage System, Overpass, Fence, Utilities, Flyover, Overpass U-
Turn, Underpass, Underpass Box, Meter Gauge and othet related
wotks complete with all works necessary in accordance with the
Drawings and these Specifications to facilitate opetation of the railway
compuising but not limited to the following

New dual rail track on ground 30 km and single rail track on
ground in parallel with the existing rail track for 23 km and
elevated rail track for 5 km. (in total 58 km) excluding tunneling
work

B New construction of 7 ground stations, 1 elevated station and
improvement of existing 3 stations

Lockton Wattana Insutance Brokers (Lhailand) Ltd. Page 1 0f7 ‘54/
™
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PERIOD OF
INSURANCE

GEOGRAPHIC
LiMIT

INTEREST
INSURED

SUMS INSURED/
LIMIT OF
LIABILITY

Checked

LOCKTON'
Other civil wotks including drainage, utiliics and all others
related works (flyover, fence work, etc.)

Construction of flyover, overpass u-tumn, underpass box
Demolition of obstacles as necessaty

From commencement of construction activities at the sitc or the
issuing of the notice to proceed, whichever is the earlier, scheduled to
start from the date to be agreed until the last day prior to the
Scheduled Commercial Operation Date (48 months), inclusive of
testing and commissioning plus 24 months extended maintenance
period.

Anywhete in the Kingdom of Thailand but Worldwide (excluding
USA, Canada and Australia) for tempotary overseas visits in
connection with the Project.

Section I) Contract Work

All Contract Wotks, whether permanent or temporary, materials
machinery, equipment incorporated ot destined for incorporation
therein, temporary buildings and their contents, and all other property
or equipment of whatsoever natute (othet than Constructional Plant
and Equipment) the property of the Insuted, in their care custody or
control or for which they are responsible including Free Issue material
(as declared to Insurers) provided by the Owner ot the Owner’s
representative, whilst at the Construction Site, or elsewhere in the
Geographical Limits, including inland transit within Thailand and
offsite fabrication

Section IT) Third Party Liability

To indemnify the Tnsuted for legal Liability arising out of the death, or
bodily injury (including disease) to petsons and/or loss of, or damage
to property atising out of, ot in connection with or execution of the
Insured Project and occurring during the period of insutance.

Section I) Contract Work

a) BEstimated Contract Value THB 7,065,420,561
(not including VAT)

b) Existing Property (including the THB 110,000,000

Rail Track and Jocomotives)

Lockton Wattana Insurance Brokers (Thailand) Ltd. Page 2 of 7

POLICY SUB
LIMIT

DEDUCTIBLE
(EACH AND
EVERY LOSS)

SPECIAL CLAUSES

Check

©

LOCKTON'

Section I1) Third Party Yiability

Combined Single Limit for Bodily Injuty and Property Damage with
amount of THB 617,700,000 any one accident

Flood THB 500,000,000 any one occurrence and in the agpgregate

Section I) Contract Wotk
Act of God, Fatthquake, Storm, THB 3,000,000
Hurticane, Subsidence, Landslide,
collapse, Flood,

Principle’s Existing Property THB 1,500,000
Testing and Commissioning THB 3,000,000
Maintenance Period and LEG 2

- Other losses THB 1,500,000

In the event effecting more than one deductible above , only one
highest deductible shall be applied

Section IT) Third Party Liability

- Property Damage only THB 350,000

- Vibration, Removal and Weakening ~ 10% of loss minimum
of Suppott, THB 500,000

- Underground Cable and Property THB 500,000

Section 1 — Construction All Risks

1. 50/50 Clause

2. Loss Occurrence Clause

3. Architects, Sutveyors and Professional Engineers Fees, limit
THB 100,000,000 any one occutrence and in aggregate, and
inclusive in Total Contract Value

4. Automatic Reinstatement Clause (pro-rata additional premium)

5. Consequences of Defective Design, Workmanship, Materials
LEG 2/96)

6. Contract Works Taken Over ot Put Into Setvice Clause (MR116)

7. Removal of Debiis, limit THB100,000,000 any one occurterice
and in aggregate

8. Escalation of Contract Value Clausc 120%
9. Expediting Expenses (including aitfreight), limit 20% of each loss
or damage
Lockton Wattana Insurance Brokers (Thailand) Ltd. Page 3 of 7
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10. Extended Maintenance Clause (MR 004) — 24 months

11. Existing Property (including rail track and locomotives), limit
‘TTIB 110,000,000 any one occustence and in aggregate

12. Fire Extinguishing Expenses (IHB 50,000,000 each and every
occutrence)

13. Free Issue Materials

14. Inland Transit (automatic cover inchuding loading & unloading),
for limit THB 50,000,000 any one conveyance)

15. Offsite Storage, limit 'TTIB 500,000,000 each and every
occurtrefice

16. Plans and Documents, limit THB 50,000,000 any one occuttence
and in aggregate

17. Public Authority Clause, limit THB 100,000,000 each and evety
occurtence

18. Repeat Tests Clause (wording to be agreed)

19. Strikes, Riot, Civil Commotion (MR 001)

20. Temporary Protection Clause

21. Temporary site office, camp, store belonging to Principal's
Representatives and Contractor, limit THB 100,000,000 any one
occurrence and in aggregate

22. Allowance for Profits and Overheads

23. Fire Fighting Facilities (MR 112)

24. Miscellancous Charge

25. Piling watranty (MR 121)

26. Property Insured in Use (non- Commercial Operation)

27. Sections Clause (MR 106)

28. Safety Measures with fespect to Precipitation, Flood and
Tnundation

Section 2 — Third Party Liability

1. Cross Liability (MR 002)

2. Consequential Loss to Third Party, limit THB 50,000,000 any
one occurrence and in aggregate

3. Consequential Loss or Business Intesruption to Principal Jimit
THB 10,000,000 any one occurrence and in agpregate

4. Temporary Visits Overseas on Project Works (non-manual),
excluding USA, Canada and Australia

5. Principals Employees and Representatives as Third Parties for
site activity only

6. Sudden and Unintended Pollution or Contamination (NMA
1685)

7. Tool of Trade Clause, limit THB 25,000,000 any one occutrence
and in aggregate

8. Underground Services Clause, limit THB 50,000,000.- any one
accident

9. Vibration Removal Weakening of Support, limit THB
50,000,000.- any one accident

Lockton Wattana Insurance Brokers (Thailand) Ltd, Page 4 of 7 -

LOCKTON

10. Phased Handover Fxclusion

11. Maintenance Period: Third party liability extended to include
contractors and sub-contractors in maintenance period while
carrying out duties in relation to such agreement

12. Relocated existing utilities in connection to the Project, once
handover to original owners, shall be treated as thitd party and
then indemnified under this policy

Applicable for all sections
1. Automatic extension of Insurance Petiod (3 months) at rate &
terms at pro tata additional premium
Automatically provide a second 3 months extension of Insurance
Petiod subject to additional premium for such second extension
below
¢ Loss Ratio below 60% - pro-rata
® Loss Ratio between 61% and 75% - pro-rata plus 35%
e Loss Ratio between 76% and 100% - pro-rata plus 55%
e Loss Ratio exceeding 100% - additional ptemium to be
agreed.
Further extensions or any extensions of the Testing and
Commissioning Period shall be at terms to be agreed.
2. Breach of Condition
3. Cessation of Work, 3 months
4. Claim Co-Operation Clause
5. Change in Risk/Esrors & Omission (Unintentional Errors and
Omissions Clause)

6. Currency / Exchange Rate Clause (Foreign Exchange Clause)
7. Direct Indemnity between Insuters and Reinsurers

8. Nominated Loss Adjustet — McLaten / Cunningham

9. Loss Notification Clause 60 days

10. Payment on Account
11, Primary Insurance
12. Sue and Labour Clause

13. Waiver of Subrogation
(Waiver of Subrogation to Manufacturess and Suppliers for their

manual on-site activities only, no applicable to designer
Waiver of Subrogation includes SRT and its Contractors and Sub
Contractor for the wotks in connection to “The Construction of
Track Doubling for Transportation and Logistics Projects’ but
only applicable to the Contractors and Subcontractors who
provide reciprocal waiver of subtogation to the insured)
14. Deferred Premium Clause

e 1" Installment 25%, 90 days from inception date

e 2™ Installment 25%, 180 days from inception date

e 3“Installment 25%, 365 days from inception date

o 4™ Installment 25%, 545 days from inception date

Lockton Wattana Insutance Brokers (Thatand) 1.td. Page 5 of



1076
Rectangle


1076
Rectangle


1076
Rectangle


1076
Rectangle



PREMIUM RATE

REINSURER

CAPACITY

LOCKTON

15. Fabrication yard and their activities in connection with the
project ate treated as insured property and insured works under
the policy

0.1455 % of Contract Value Plus Existing Property

Swiss Reinsutance Co., Ltd. Singapote Branch

20 % of 100 %

Lockton Wattana Insurance Brokers (Thailand) Lied. Page 6 of 7

LOCKTON

PREMIUM PAYMENT CLAUSE

Notwithstanding any provision to the contrary within this contract or any endorsement hereto,
in respect of non-payment of premiutn only the following clause will apply.

The Insuted undertakes that ptemium will be paid in full to Insurers based on the due dates
stated below in respect of installment of premiums. Premium will be paid on installment basis,

due dates ate:-

e 1% Installment 25%, 90 days from inception date

o 2" Installment 25%, 180 days from inception date
o 3" Installment 25%, 365 days from inception date
e 4" Installment 25%, 545 days from inception date

If the premium due under this contract has not been so paid to Insurers by the due dates stated
above in respect of installment premiums, Insurers shall have the right to cancel this contract
by notifying the Insured via the broker in wiiting. In the event of cancellation, premiutn is due
to Insuters on a pro fata basis for the petiod that Insuters are on risk but the full contract
premium shall be payable to Insuters in the event of a loss or occurrence prior to the date of
termination which gives tise to a valid claim under this contract.

It is agteed that Insurers shall give not less than 30 days prior notice of cancellation to the
Insured via the broker. If premium due is paid in full to Insuters before the notice period
cxpires, notice of cancellation shall automatically be revoked. If not, the contract shall
automatically terminate at the end of the notice period.

If any provision of this clause is found by any coutt or administrative body of competent
jurisdiction to be invalid or unenforceable, such invalidity or unenforceability will not affect the
other provisions of this clause which will remain in full force and effect.

LSW3001 (amended)
September 2008

Reminder

Please be aware that in insurance arcangement, if the Insured did not disclose or misrepresented any materdal fact, the iusurance
contzact will he voidable which the Insurer has the dght to void the insurance contract under Thai Civil and Commecial Code Clause

865 and may lead to claims not bemng met.

‘Materal fact’ shall mean any and all information relating to the risk, whether favorable or not, which would influcnce the judgement
of a prudent Insurer in determining whether to take the risk, and

Lockton Wattana Insurance Brokets (I'hailand) Lid. Page 7 of
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(C International EngineeringConsultants Co., Ltd.
777 10/59,60,61 The Trendy Tower 3™Sukhumvitsol 13,(Sangchan), KlongtoeyNua, Wattana, Bangkok 10110,
Tel: (66) 2168-7395-98, Fax: (66) 2168-7380, E-Mail : contact@lec-thailand.com

Ref. No. IEC-071/2018
September 27, 2018

Italian-Thai Development Public Company Limited
Italthai Tower 2034/151 New Petchburi Road,
Bang Kapi, Huay Kwang, Bangkok 10320, Thailand

Attn:  Mr.Sarayoot Thongyout
Project Director

Subj. Submission of Single Project Professional Liability Insurance (PII) for Double Track
Railway project from Mabkabao to Jira Road junction, Contract 3 . Design Tunnel &

Track work

Attachment:
¢ Single Project Professional Liability Insurance (PII) 1 set

Dear Sarayoot,

We, International Engineering Consultants Co., Ltd. (IEC) of Thailand; would like to submitted
herewith the Single Project Professional Liability Insurance (PII) for the referenced project. We are
pleasured to enclose herewith for your consideration.

We do hope that our clarification would fulfill the requirements. Should you have any question or
need any clarification, please do not hesitate to contact us.

Yours faithfully,
International Engineering Consultants Co., Ltd.

Prataung Inkoom
Managing Director

PI/nt

T 00J0-A01¥
ONRTTIL. i..lg...,.'uawmmuw.mmmw fu]o0g

L2 e A5 e 4/2
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IEC International EngineeringConsultants Co., Ltd.

10/59,60,61 The Trendy Tower 3™Sukhumvitsoi 13,(Sangchan), KlongtoeyNua,Wattana, Bangkok 10110,
Tel: (66) 2168-7395-98, Fax: (66) 2168-7380, E-Mail : contact@iec-thailand.com

Ref. No. IEC-072/2018
September 27, 2018

Italian-Thai Development Public Company Limited
Italthai Tower 2034/151 New Petchburi Road,
Bang Kapi, Huay Kwang, Bangkok 10320, Thailand

Attn: Mr.Sarayoot Thongyout
Project Director

Subj. Submission of Confirmation Letter for (Double Track Railway project from
Mabkabao to Jira Road junction, Contract 3, Design Tunnel & Track work

Attachment:
e Single Project Professional Liability Insurance (PII) 1 set
e  Endorsement No. : 24030-114-180001241

Dear Sarayoot,

Referring to Professional Liability Insurance (PI) Policy No.14030-1 14-180003891) We,
International Engineering Consultants Co., Ltd. (IEC) of Thailand; would like to confirm that IEC
will be responsible for paying excess of each claim. IEC confirm that IEC shall work without Fraud

and Dishonesty.

We do hope that our clarification would fulfill the requirements. Should you have any question or
need any clarification, please do not hesitate to contact us.

Yours faithfully,
International Engineering

1 wt
EVaiEeRmG cONS

Managg Director

Pl/nt

wnansuan L] s T IRRT/CI [Arw |1 [ooz0- 2018
e e 280 e 2L
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LILS QUHAIEIW 3

s 138 finedseiude i o) 113 S 3 SO,
o 10120 DHIPAYA INSURANCE PUBLIC COMPANY LIMITED YANNAWA, BANGKOK 10120
THAILAND,

Tward 1136, 02239 2200 TEL. 1736, 0 2239 2200
Tnamm13 02239 2000 FAX. 02239 2049
ENDORSEMENT NO. : 24030-114-180001241

(Being Part of Policy No. 14030-114-180003891) COPY
TYPE H Corporate & Commercial Single Project Professional Liability
THE INSURED H International Engineering Consultants Company Limited
PROJECT : Double Track Railway From Mabkabao to Jira Road Junction,

Contract 3 Design Tunnel & Trackwork
PRINCIPAL : Italian Thai Development Corporation Company Limited
PERIOD : From: 16" May 2018

To: 16" November 2021 at 24:01 am. Local Standard Time

It is hereby noted and agreed that the amendment (s) is (are) made to above mentioned policy, particulars as undernoted:-

Endorsement 5 : “Claim” Definition Amended

The definition of Claim as stated in the Policy is deleted and replaced by the following:

Claim: Any:

1. Civil proceeding commenced in a court of law; or

2. Written demand for damages, compensation or specific
non- pecuniary relief; or

3. Criminal proceeding upon receipt of a formal allegation; or

4. Notice of any formal administrative or formal regulatory
proceeding; or

5.  Arbitration proceeding;
Against the fnsured, as a result of a Breach of Duty, including but
not limited to claim against the Insured by The State Railway of
Thailand (SRT).

In all other respects this policy remains unaltered.

ompany’s stamp to be affixed at it office.

As evidence the Company has caused this policy to be signed by duly authorized persons and

" Directar—

Director Authorized Signature

Page 1 of |
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1115 QuunIEI 3 e a e o o e 01 1115 RAMA 3 ROAD,

* nvateauun; USEN inedsziune e (Nweu) CHONG NONS|,
WALTHHIN YANNAWA, BANGKOK 10120,

N ngaMM 10120 DHIPAYA INSURANCE PUBLIC COMPANY LIMITED THAILAND.

Tnamfin 1736, 0. 2239 2200 TEL. 1736, 0 2239 2200
Tnaons 0 2239 2049 FAX, 02239 2049

e ————————

313 "'ITD'"P'TI’C-?/QN‘N/L/0030_‘3073 c
LENETTMUY. OISRV
XS A OPY

Corporate & Commercial

Single Project Professional Liability Form

Company: International Engineering Consultants Company Limited
Policy No.: 14030-114-180003891
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| HisouuwizTm AR PRI v ow oo W 1115 RAMA 3
umasioryun @iEey) 1T Anedlsziude Sann (audu) 0 CHONG NONSI
Ll m J N
i A ~?T.; DHIPAYA INSURANCE PUBLIC COMPANY LIMITED  YANNAWA. BANGKOK 10120,
Tnaffmt 1736, 0 2239 2200 TEL. 1738, 0 2239 2200
Tnaens 02239 2040 FAX. 0 2239 2049
Contents
POliCY SCHRAUIB ..........cosersrmmmressanmmrisesssangonismrossmssessres ors o S SRR S i .2
The Contract of INSUFANCE ............cverveeerieeceieeeeeece e cesrs SUNORNURS Eogra A g naiibey 4
Policy Cover Section..............cccrueeoeereenororernrsnn e s e T s s R s svuiroa s ss sy s enverasenneng 4
AULOMALIC EXEENSIONS ..oiceveiereercactriie sttt em s ssaiessseceneracs st csessnans ST R 4
Optional Extensions.............. RTINSO YOS SRR R i1 sEeThansg snan vo LS R 5
PONCY DEfINItIONS ....c.coumiisieiimrarrrasirenribana e soscirsiesersiossinsssssionessasssmnsssssssssossessesisiecessncnnnns 6
Claims Conditions ............cc.ccouevineeeriieeiienesnerseseeei e Faaveseanessrars P PR R N conpdeh 15
Policy Conditions .........c.iemvemcane W P ST X Sinageias e T 16
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| LIS auumsEsw o a o o o @ 1115 RAMA 3 ROAD,
wvasdosuuid U3EM Aneilseiude {40n (Nwru) 03 CHONG NONS,
wn DHIPAYA INSURANCE PUBLIC COMPANY LIMITED  ANVAWA BANGKOK 10120,

AFIMI 10120
Tnsffnnd 1736, 0 2239 2200
Tnsans 02239 2049

TEL. 1738, 0 2239 2200
FAX. 0 2230 2049

Policy Schedule COPY

Policy Number 14030-114-180003891
Item 1. Company Name International Engineering Consultants
Company Limited
Principal Address of Company 3 Floor, The Trendy Tower 10/59-61, Soi
Sukhumvit 13 (Saengchan), Klongtoey-Nua,
Wattana, Bangkok 10110
Country of Incorporation Thailand
ltem 2. Policy Period
Including construction, erection, From: 16t May 2018
testing, commissioning and . 1
maintenance period for the Project To: 16" November 2021
described in Item 3. below. 12:01am at the address stated in ltem 1.
Item 3. Project Double Track Railway From Mabkabao to

Jira Road Junction, Contract 3 Design
Tunnel & Trackwork

ltem 4. Principal Italian Thai Development Corporation
Company Limited

Iltem 5. Limit of indemnity THB 188,000,000.- each Claim and in the
aggregate
Iltem 6. Excess THB 5,000,000.-
Iltem 7. Optional Extensions
ltem 7a. Consequential Loss Included
ltem 7b. Fraud and Dishonesty Excluded
Item 7¢. Inquiries Included
Item 7d. Intellectual Property Rights Included
ltem 7e. Pollution Included
Item 7f. Principal's Indemnity Included
Item 8. Automatic Extension Sub-Limits
ltem 8a. Loss of Documents 10% of Limit of Indemnity
ltem 9. Optional Extension Sub-Limits
Iltem 9a, Consequential Loss Full Limit of Indemnity
Item 9b. Fraud and Dishonesty N/A
Iltem 9c. Inquiries Full Limit of Indemnity
ltem 9d. Intellectual Property Rights Full Limit of Indemnity
Item Se. Pollution 10% of Limit of Indemnity
ltemn 9f. Principal's Indemnity Full Limit of Indemnity
Item 10. Extended Reporting Period 5 years
Item 11. Retroactive Date 16" May 2018
-_— — —
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W 1T finedsznude 4100 (1)
I3
\\‘ /f DHIPAYA INSURANCE PUBLIC COMPANY LIMITED
At

1115 RAMA 3 ROAD,
CHONG NONSI,
YANNAWA, BANGKOK 10120,

THAILAND,

TEL. 1736, 0 2239 2200
FAX. 02239 2049

Item 12,
Item 13.

ltem 14,

ltem 15.

Territorial Limits
Professional Services

Claims Notifications

Endorsement

Net Premium
Stamp Duty
VAT

Total Premium :

. THB 2,130,000.00
: THB 8,520.00
: THB _149.696.40

IHB 2.286.216.40

Thailand

Track Work and Alignment Design only

Head of Claim
The Claims Manager

Dhipaya Insurance Public Company Limited
115 Rama 3 Road, Chong Nonsi, Yannawa,

Bangkok 10120

Tel: (02) 248-0059, (02) 643-2900

Facsimile: (02) 643-2997

1. Mitigation Costs

2. Bodily Injury and Property Damage

Exclusion Amended

Premium Payment Schedule: 3 instalments as follows:-

Instalment

Payment Month

Amount to be paid

1

15t August 2018

25% of Total Premium

2

1%t September 2018

40% of Total Premium

3

18t October 2018

35% of Total Premium

( ) Direct () Broker ( ) Agent:

Licens No.,

Issue date: 3" July, 2018

As evidence, the company has caused this policy to be signed by duly authorized persons and the
company's stamp to be affixed at its office

Director

Director

14
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wradonr uin finedsziude $rin (ammu) L e fose
LURYTHUTI YANNAWA, BAN 0120,
njanmY 10120 DHIPAYA INSURANCE PUBLIC COMPANY LIMITED Glﬁ_?'ﬁxluNzg:
Tnafn 1736, 62239 2200 TEL. 1738, 0 2239 2200
Tnzas 0 2239 2049 FAX. 0 2239 2049

The Contract of Insurance

This palicy, the information provided by the Insured and/for the Proposal form, the declaration made by the
Insured and the policy schedule should be read together and shall form the basis of the contract of insurance.

In return for the Insured having paid or agreed to pay the premium for the Period of Insurance, the Insurer
agrees to pay as follows:

Policy Cover Section

The Insurer will pay on behalf of the Insured any Loss arising from a Claim, provided that such Claim is first
made and notified to the Insurer during the Period of Insurance.
Automatic Extensions

Unless expressly stated otherwise, each of the following Extensions shall be subject to the Limit of Indemnity
and Excess stated at ltems 5. and 6. of the policy schedule respectively.

1. Agents

The Insurer shall pay any Loss for which the Insured is legally liable, arising from a Claim first made
during the Period of Insurance arising from a Breach of Duty by any Agent in the provision of
Professional Services.

The Insurer shall not be liable under this Automatic Extension 1 for any of the Agent's own liability, nor
will the Insurer be prevented from seeking recovery from such Agent.

2. Defamation

The Insurer will pay on behalf of any Insured any Loss arising from a Claim first made during the
Period of Insurance for unintentional Defamation by the Insured in the provision of Professional
Services.

3. Loss of Documents

The Insurer will pay on behalf of the Insured any Loss arising from a Claim first made during the
Period of Insurance for the unintentional loss of, damage to or destruction of any Documents for which
the Insured is legally responsible in the provision of Professional Services and which cannot be found
after diligent search, provided that:

a. The Loss recoverable under this Automatic Extension 3 is limited to the reasonable
and necessary costs, charges and expenses in replacing or restoring the Documents;

b. The loss of, damage to or destruction of the Documents was first discovered by the
Insured during the Period of Insurance,

c. The Loss claimed is supported by satisfactory proof of loss (including bills and
accounts), which shall be subject to approval by a competent person nominated by the
Insurer, and

d. This Automatic Extension 3 shail not provide coverage for any costs, charges or

expenses directly or indirectly relating to any Documents which have been destroyed,
damaged or lost as a result of wear and tear, any computer virus or other gradually
operating causes.

Page 4 of 20
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